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The  hog-corn  price  ratio  probably  will  be  higher  this  winter  and  spring  than  a 
year  earlier  and  probably  will  be  moderately  higher  than  the  long-time  average  of  11.7. 
Corn  prices  dropped  from  the  ceilings  at  Chicago  in  late  October,  and  are  expected  to 
continue  at  a  lower  level  than  a  year  earlier  during  most  of  1915.  Hog  prices  declined 
from  the  ceilings  as  marketings  increased  in  late  October,  but  in  m  i  d-Novenaber  hog 
prices  were  higher  than  a  year  earlier  and  are  likely  to  continue  at  a  higher  level 
throughout  the  winter  and  spring.  ' 
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Prices  for  neat  aninals  will  be  naintained  a^, or -above  19^^  levels  in 
I9I+5.    Total  raeat  output  in  19^5  probably  will  be  at  least  2  billion  pounds 
smaller  than  the  2^.6  billion  pounds  indicated  for  ISkk  ( dress ed-inea t  basis). 
This  will  result  from  a  sharp  reduction  in  nork  output  during  the  year  and  a 
more  moderate  decrease  in  lamb  and  mutton  production  not  fully  offset  by  a 
prospective  increase  in  beef  and  veal'  production.    Prices  for  ho^s.  during-  the 
present  hog-marketin^;  year  ^nay  av^race  higher  than  a  year  earlier.  Lar^Te 
purchases  of  pork  by  War  Pood  Administration  and  the  armed  forces,  and  a  sharp 
reduction  in  hor^  uarketinfis  during  the  remainder  of  19^^  f^-nd  the  first  7 
months  of  19^5  will  tend  to  hold  hop  prices  above  the  level  of  a  year  earlier. 

Purcha.ses  of  beef  by  the  a.rmed  forces  in  the  first  half  of  19^5 
pfobably  will  be  larger  than  in  the  first  half  of  19^.     ^his  will  be  a 
strong  price-supporting  factor  for  the  better  grades  of  slau^rhter  cattle. 
Marketings-  of  fed  cattle  in  January-May  I9U5  may  be  no  larger  than  the  large 
marketings- in  the  same  period  of  19^^,  vhen  supplies  of  beef  for  civilians 
fell  far  short  of  potential  demand.     Cattle  feeding  during  the  winter  may  be 
som'ewhat  greater  than  a  year  earlier,  with  larger  corn  supplies  and  a  wider 
spread  between  feeder  and  fed  cattle  prices.    Although  feeding  costs  are 
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indicated  to  be  moderately  higher  at  the  betrinning  of  the  season  than  in 
19U3_^lj-,  feed, prices  usually  advance  little  during  the  season  and  feed  supplies 
will  be  much  more  plentiful  than  last  season. 

The  total  number  of  lambs  fed  this  winter  may  be  materially  smaller 
than  last  year  and  may  be  the  smallest  in  at  least  10  years.     The  number  of 
lambs  fed  this  winter  in  the 'Corn  Belt  and  the  Western  States  will  be  markedly 
lower  than  a  year  earlier.     There  will  be  a  much  larger  number  finished  in  the 
wheat  pastures  of  Kansas,  Oklahoma,  and  Texas  than  the  small  number  finished 
in  that  area  last  winter, 

.   Ceiling  prices  for  hogs  weighing  2^0-270  pounds  were  raised  on 
October  3O.     This  move  was  .intended  primarily  to  induce  the  marketing  of  hcge  . 
Q.t  hepvier  weights  as  feed  supplies  pre  indicated  to  be  large  enoijgh  to  fill 
all  needs,    IVEa,  on  November  I6,  extended  the  support  t)rice  of  $l2,50f  Chicago 
basis,,  for  Good  and  Choice  butcher  hogs  vreighing  200-2^0  potinds.to  cOTer  such 
hogs  weighing  200-270  pounds  until  June  30,  19^5* 

The  outlook  for  disposal  of  Commodity  Credit  Corporation  stocks  of 
domestic  wool,  which  totaled  3^3  million  -oounds  (grease  basis)  on  October  1^, 
has  improved  somewhat  with  the  placing  of  nevr  orders  for  Army  fabrics.  So 
long  as  the  outlet  for  domestic  wool  is  lim.ited  largely  to  military  fabrics, 
however,  any  improvement  in  the  stocks  position  is  likely  to  be  temporary, 
Constmiption  of  apparel  wool  now  seems  likely  to  continue  at  the  current  rate, 
or  higher,  through  the  early  months  of  19^5.     Total  consumption  in  19^^i 
however,  will  be  a  little  smaller  than  the  19^3  consumption  of  l,06l  million 
pounds.     The  January-September  consumption  this  year  totaled  753  million  pounds, 
compared  with  821  million  pounds  for  the  corresponding  period  last  year. 
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The  British  Government  - recently  reduced  eixpprt  prices,  of  medium  grade 
wools  ahout  3  to  6  percent  and  th0  prices  at  which  wools  are  sold  to  British 
manufacturers  producing  cloth  for  export  "by  ahout  8  to  12  percent.     In  view 
of  the  diSTDarity  already  existing  "between  prices  for  domestic  and  imported 
wools  in  the  United  States  market,  this  action  is  of  considerable  significance 
in  the  domestic  price  situation.     Issue  prices  for  v;ool  sold  to  British 
exporters  remain  somewha,t  higher  tha.n  prices  at  which  wool  is  sold  to  mills 
producing  for  the  British  market,  "but  appear  to  he  pbout  in  line  with  prices 
at  which  vrool  is  sold  to  United  States  importers.       .         .    ..  • 

—  November  IS,  l^kk  . 

OUTLOOK 

Meat  Animal  Prices  to  he  Well 
.Maintained  in  19^ . 

Prices  for  cattle  and  lambs  in  19^5  '^^■y  average  about  the  same  ss  in 
19^^.    Prices  for  hogs  may  avera^re  higher,  reflecting  a  sharp  drop  in  hog 
slaughter.    Total  meat  output  in  19^5  will  be  at  least  2  trillion  pounds  less 
than  the  all-time  record  output  of  over  2^-l/?  billion  pounds  ( dressed-meat 
basis)  indicated  for  19^^.    Decreases  in  pork  output  will  .be  only  partially 
offset  by  prospective  increases  in  beef  and  veal  production.  ,  Lrjilb  and  mutton 
production  may  be  10  to  I5  percent  smaller  than  in  19,^^.    •^I'.QCurcm.e.nt  of  meat 
for  the'  armed  forces  and  for  lend-lease  may  be  smaller  in  :19,^5  in  19^^ 

and  there  may  be  some  reduction  in  civilian  ^demand  for  mea,'>  because  of  reduced 
consumer  purchasing  power„    But  the  prospective  cut  in  sur.plles  will  more  than 
offset  these  declines  in  demand,  rnd  retail  prices  for  rnep:t3  d'u^i.n,g  .most  of 
19'^5  in  general  probably  be-  at  ceiling  levels.    . ;-'  :  

Civilian  supplies  of  beef'  ma^-  be  larger  in  19^5  than._  in  19^.^.».  "but 
civilian  supplies  were  insufficient  to  meet  the  demand  in  jL9t^k  a.t,  .c,eil.ing. 
'prices,  and  this  situation  is  likely  to  continue  into.  19'^-5v» ,  ■t^o-^^^e.v.er.,.  supply 
a.nd  demand  for  beef  at  ..ceiling  prices  may  be,  .more  r.oarly  eau?-J-  n^pc.t.  y.ea;:^ 

With  a  reduced  numbe.>-  of  breeding  evres  on  fa.rm.s  ne^c^;..  sp.ring.  and  an 
average  n-Limb 3 r  of  laT.b'j.  Li--,yed  per  100  ewes,  ^the  19^+5  lamb  .cr.op.  wiJ-l.  be  smaller 
than  the  29,6  million  bav-cd  in  19^^.    A  smaller  lamb  crop  .in  19^5  ^nd  a 
probable  reduction  iu  rhe  number  of  lambs  fed  this  winter  will  result  in 
smaller  supplies  of  lamps  for  slaughter  in  19^^:.  than  in  19^'+,     '-^ith  a 
relatively  strong  conciMiier  demand  for  lamb  and  mutton  in  l'.V-^5c  prices  probably 
will  be  at  ceiling  le'/ejs,  as  in  19^^.     ^we  slaughter, .  which  vias  very  large 
in  the  last  3  years,  may  be  materially  smaller  in  I9U5  than  in  l^hk. 
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Hog  prices  are  likely  to  be  high&r  during  the  winter'  and  spring  than 
a  year  earlier  and  may  average  higher  for  the  first  9  months  of  19^5  than 
in  the"  spme  period  of  19^.     Slaughter  of  hogs  vrill  he  sharply  reduced  and 
pork  supplies  will  be  insufficient  to  meet  all  demands  at  ceiling  prices. 


to  Purchase  Increased  (quantities 


of  Meats  this  Winter;  Military  /      .    •  . 

Procurement  to  Continue''  Large 

Purchases  of  all  meats  by  V/FA  are  expected  to  be  ^;:reatly  increased 
during  the  winter  over  purchases  during  the  summer  and  fall.  Procurement 
schedules  of  the  armed  forces  call  for  larger  -ourchases  during  the  winter 
and  spring  than  were  made  during  the  same  period  last  year.    WFA  announced 
a  minimum  purchase  program  for  November  of  120  million  pounds  of  canned  meats, 
lUo  million  pounds  of  fresh  and  cured  meats,  and  5O  .million  pounds  of  lard. . 
I^TFa's  requirements  to  fill  lend-lease  commitments  will  require  purchases  at 
this  rate  and  probably  somewhat  larger  quantities  in  December  and  January, 

Table  1.-  Meat  and  lard  purchases  by  the  Commodity  Credit  Corporation, 
September  19^3-October  19^^,  and  November  purchase  schedule  1^/ 

 (Actual  vreight  basis)  


Year  and  month 


• 

September 
October  . 
November 
December 

January  . 
February 
March  . 
April  . 
May  . . . 
J une  , . 
July  . . 
August 
September 
October  . 


November 
purchase  schedule 


1/  Purchase  contracts  let, 
2/  Principally  pork. 
3/  Includes  rendered  pork  fat, 
4/  Includes  small  amount  of  canned  beef 


Pork  : 
Frozen  [  Cured 

Beef  and:  : 
veal    :Lamb  and: 
(frozen:  mutton  : 
and      : ( frozen) : 
cured) :  : 

Total  ; 
cured  \ 
and 
frozen  [ 

Canned  : 
meats  I 

2/  ; 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

lg,170 

9,129  h./  2,593 

6,631  if/  36.523 

75,^23 

33  API 

13,781  y  7,i^3S 

20,963  k/  81,309 

29,772 

37,968  U/11,718 

19,076  5/113,033 

36,608 

76,^39 

llU.ygU  U/iU,098 

23,993  5/229,31^ 

56.977 

86,230 

79,^97 

10,581 

iU,92U 

191,232 

50,775 

79.391 

95,257 

9.801 

5,208 

189,657 

^6,8^9 

5^,577 

60,596 

^.^32 

2,276 

121,881 

51,035 

57,1S5 

2^,210 

1,9!^! 

892 

8U,228 

5,777 

59.863 

20,080 

707 

■1.526 

82,176 

^9.891 

7,052 

6,875 

117 

607 

1^,651 

33,23^ 

2,763 

9,260 

kP 

12,065 

30.77^ 

l,61|g 

110 

1.9^3 

3.223 

6,92^ 

98,218 

23.939 

9.351 

2,973 

3.639 

39,902 

29.559 

32,236 

7*651 

U,796 

6.577 

51,260 

32,293 

80,000 

32,000 

16 , 000 

12,000 

lUo.ooo 

120,000 

•  Lard 
1/ 

1,000 
pounds 

1.599 
U,863 


li+5,519 

;60,S73 
Il6,l9i+ 
58,388 
1^2,922 
85.358 
31.879 
2,708 

11,207 

35,^88 
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A  purchase  program  of  1?0  million  pounds  of  canned  meat  monthly  by  VFa 
would  be  much  greater  than  that  purchased- during  any  month  since  the  beginning 
of  lend-lease  buying  in  19^1.'  Purchases  of  this  -  quantity  of  canned  meat_ 
alone  would  exceed  total  canned  meat  production,  including  canned  soup,  in 
federally  inspected  plants  in  any  month  in  19^+0.    Purchases  of  canned  meats 
for  lend-lease  will  be  principally  Tushonka    (a  special  pork  product-  produced 
for  lend-leaseX  pork  sausage,  bacon,  and  pork  luncheon  meat. 

mk  will  be  in  a  position  to  T^urchase  relatively  large  quantities  of 
beef  during  the  next  few  months.     The  November  purchase  plan  calls  J'-O^^^^ 
contracting  of  l6  million  pounds  per  month  equally  divided  between  bee^  and 
veal  in  the  form  of  frozen  carcass  beef  and  frozen  calf  and  veal  sides.  Peak 
purchases  of  beef  and  veal  were  mrde  by  ^^FA  in  the  early  part  of  19^^. 

is  willing  to  btiy  lareer  quantities  of  lamb  and  mutton  during 
December  and  January  than  are  outlined  in  the  Hovember  purchase  schedule.  Also, 
that  agency  is  willing  to  purchase  larger  quantities  of  lard  during  December 
and  the  first  k  months  of  19^5  than  the  5C  million  pounds  announced  m  the 
November  purchase  plan. 

Cattle  Peeding  -at  least  as  I^arge 
as  Last  Year 

Several  factors  point  to  an  increase  in  cattle  feeding  this  winter 
compared  with  a  year  ago,  although  shipments  of  stocker  and  feeder  cattle 
to  feed  lots  in  the  Corn  Belt  to  November  1  were  little  larger  than  a  year 
earlier.    Factors  favoring  the  increased  feeding  of  cattle  are:     U)  A  I5  to 
17  percent  larger  feed-grain  supply  per  animal  unit  for  the  1944-45  feeding 
year  than  in  the  previous  year,  and  much  larger  feed-grain  supplies  in  the 
Western  Corn  Belt;  (2)  more  favorable  feeding  margins  than  a  year  earlier;  and 
(3)  large-r  supplies  and  lower  prices  for  feed  grains  and  excellent  wheat  ^ 
pastures  in  the  plains  areas  of  Texas,  Oklahoma,  and  Kansas. 

On  the  other  hand,  factors  tending  to  limit  feeding  are:     (l)  Un- 
certainty as  to  fed  cattle  prices  during  the  early  spring  and  summer; 
(?)  continuing  high  level  of  prices  for  hay,  feed  grains,  and  protein  supple- 
ment; (3)  higher  prices  for  feeder  cattle  than  a  year  earlier;  and  the 
■short  supply  and  high  cost  of  labor. 

The  movement  of  stocker  and  feeder  cattle  into  11  Corn  Belt  States 
in  October  v^ras  about  8  percent  smaller  than  in  October  last  year  and  was  the 
second  smallest  in  6  years.    For  the  U-month  period  July  through  October, 
total  shipments  were  about  1  percent  larger  than  last  year.     Shipments  were 
larger  to  Illinois,  Iowa,  and  Nebraska,   than  a  year  errlier,  but  were  smaller 
to  all  other  States.     In  addition  to  the  shipments  into  the  Corn  Belt,  there 
was  probably  a  larger  intra-State  movement  this  year  from  growing  to  feeding 
areas  in  Nebraska  and  into  the  wheat  pasture  section  of  Kansas  from  other 
parts  of  the  State. 

Prices  for  stocker  and  feeder  cattle  have  tended  to  strengthen  since 
July,  while  last  year  the  movement  ^^^as  downward  from  July  through  November. 
In  mid-November,  prices  were  higher  than  a  year  earlier  and  were  the  highest 
since  June.     The  average  price  for  all  stocker  and  feeder  steers  at  Ka.nsas 
City  for  the  week  ended  November  I7,  was  $12,15  compared  with  Sll.53  a  month 
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■earlier  and  $10,55  ^  year  earlier.     Prices  for  fed  cattle  were  at  the  highest 
level  of  the  war  period  during  early  NovemlDer.     The  average  weekly  price,  for 
Choice  and  Prime  slaughter  steers  at  Chicago  for  the  week  ended  November  18  was 
■$1S.03  compared  with  $17,81  a  month  earlier  and  $15.93  ^  year  earlier. 

Peed  costs  this  winter  may  be  higher  than  those  of  a  year  earlier  for 
feeders  who  purchase  their  corn  and  hay  as  well  as  supplementary  feed.  The 
average  price  received  by  farmers  for  corn  in  raid-October  in  the  United  States 
was  $1.13  per  bushel  compared  with  $1.07  ^  year  earlier.     However,  corn  prices 
declined  sharply  after  mid-October,  and  prices  of  oats  and  barley  are  novr  lov/er 
than  those  of  a  year  earlier.     The  average  price  received  by  farmers  for  all 
hay,  on  a  loose  basis  was  $15. ?0  per  ton  in  mid-October  this  year  compared  with 
$13.70  a  year  earlier.    Protein  feeds  have  also  advanced  in  price  compared  with 
a  year  ago,    Farmers  paid  $3-07  per  100  pounds  on  the  average  for  cottonseed 
.meal  on. October  I5,  19^^»  ^rid.  $2.9^  ^  year  earlier.    With  a  typical  Corn  Belt 
feeding  ration  of  corn,  alfalfa  hay,  and  cottonseed  meal  for  a  2-year-old  steer 
fed  for  a  7-iiionth  feeding  period,  the  total  feed  cost  of  these  feeds,  at  mid- 
October  prices,  would  be  5-10  percent  higher  than  a  year  earlier.     This  would 
amount  to  an  increase  in  cost  of  feed  of  about  $1,25  P©^  100  pounds  of  gain. 
The  disparity  may  be  less  marked  b^'-  mid-winter,  however. 

Prices  of  well  finished  cattle  are  expected  to  be  maintained  at  a 
com-paratively  high  level  at  least  during  the  first  half  of  19^5*  Military 
requirements  for  steer  and  heifer  beef  will  continue  high  throughout  the  first 
half  of  the  year.     Civilians  probably  will  be  willing  to  pay  ceiling  prices  for 
considerably  larger  quantities  of  well-finished  beef  than  are  in  prospect  for 
the  winter  and  spring. 

Lamb  Peeding  Sharply  Down 

The  total  number  of  sheep  and  lambs  to  be  fed  during  the  19^^^5  feeding 
year  is  indicated  to  be  materially  smaller  than  the  number  fed  a  year  ago 
and  probably  will  be  the  smallest  in  at  least  10  years.     There  will  be  a  sharp 
increase  in  lamb  feeding  this  year  over  last  in  the  wheat  pastures  of  Kansas, 
Oklahoma,  and  Texas,  but  in  all  of  the  other  important  lamb-feeding  areas 
lamb  feeding  v/ill  be  smaller. 

The  estimated  number  of  sheep  and  lambs  on  feed  January  1,  was 
5.9  million  head,  I5  percent  smaller  than  a  year  earlier  and  the  smallest 
since  19^0.     There  was  a  sharp  reduction  from  January  1,  19^3        "t^e  number 
of  sheep  and  lambs  on  feed  in  the  wheat  field  pasture  area  of  Kansas,  Oklahoma, 
and  Texas,     But  the  total  on  feed  in  the  Corn  Belt,  excluding  Kansas,  v/as  only 
moderately  smaller  than  a  year  earlier.     There  was  a  general  reduction  in  sheep 
and  lambs  on  feed,  in  the  Western-  States  on  Janua  ry  1,  I9UU,  compared  with  a 
year  earlier. 

Shipments  of  feeder  lambs  into  11  Corn  Belt  States,  excluding  Kansas, 
in  October  19^  were  about  I5  percent  smaller  than  in  October  19^3  ^■^'i  were 
the  smallest  for  the  month  in  at  least  6  years,     Por  the  ^  months,  July  through 
October,   total  shipments  into  these  States  -were  about  I6  percent  below  a  year 
earlier  and  also  the  smallest  in  6  years.     Shipments  were  below  last  year  for 
all  of  these  States  except  Illinois  and  Wisconsin^  where  they  were  little 
changed.     On  the  other  ha.nd»  shipments  into  Kansas  in  October  were -nearly 
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thfee  times  as  large  as  the  relatively  snyll  novement  in  October  last  yea», 
but  were  below  the  record  movement  in  19^2.     It  is  probable  that  the  number 
fed  in  iCansas  vdll  be  at  least  double  that  of  la,st  seaseri,  but  below  that  of 
191+21.^13.  *     .  '     ■       ■  ' 

Lamb  feeding  will  be  on  a  reduced  scale  from  last  year  in  nearly  all' 
of  the  V/estern  States,     In  Colorado,  the  leading  feeding  States,  the  number 
fed  probably  will  be  smaller  than  last  year  and  the  smallest  in  more  than 
10  years.     Substantial  reductions  arre  indicated  for  Montana,  Wyoming,  and 
New  Mexico.     Slightly  fewer  lambs  will  be  fed  in  the  Pacific  Coast  States, 

The  number  of  lambs  available  for  feeding  in  the  Western  Sheep  States 
in  mid-November  was  much  smaller  than  a  year  earlier.    Lambs  moved  from 
these  areas  early  this  year  and  slaughter  for  the  first  10  months  of  this 
year  was  larger  than  9,  year  ago,  despite  a  smaller  lamb  crop.    The  November 
movement  of  lambs  to  feedlots  is  expected  to  be  materially  below  that  of 
the  record  November  movement  last  year.  : 

Prices  for  feeder  lambs  are  higher  than  at  this  -time  .last  year.  Prices 
for  feeder  lambs  continued  to  decline  during  October  ?nd  November  last  year, 
whereas  during  this  year  they  have  strengthened.    Feeder  lamb  prices  in 
mid-November  were  about  $1.00  higher  per  100  pounds  at  Omaha  than  a  year 
earlier.  *  ,  ■  • 

'      Prices  for  corn  and  hay  in  the  Corn  Belt  in  mid-November  were'higher 
than  a  year  earlier.     But  barley  and  oa,t  -orices  were  lower.     In  the  principal 
lamb-feeding  s^rftas  of  the  V/estern  States,  hay  and  feed  grain  prices,  except 
c'orn,  were  lovrer  than  a  year  eprlier, 

U,  S.  Imports  of  Lambs  from '  '     '  ■ 

Panada.  Large  ■    •      .  ' 

The  Canadian  C-overnmpnt,  effective  Ser>tember  ?9,  removed  export 
restrictions  on  sheep  and  lambs  consigned  to  the  United  States  for  slaughter. 
This  action  was  followed  by  the  importation  of  93,650  head  of  sheep  and 
"lambs  into  the  United  States  from  September  23  through  November  16.  On 
October  1,  19^2,  the 'Canadian  Department,  of  TraJde  and  Commerce  embargoed  all 
shipments  of  sheep  and  lambs,   including  breeding  sheep,   so  that  Canada 
would  be  assured  adeq.uate  meat  supplies.     On  November  5,  19^2,  that  Government 
removed  restrictions  from  sheep  and  Ipmb  exports  for  breeding  purposes.  Import 
of  sheep  and  lambs  into  the  United  States  have  been  in  small  vo:.uma  in  recent 
yea.rs  and  those  imported 'into  this  country  have  been  Iprgely  im.proved  breeding 
stocky.    An  import  duty  of  $3.00  per  herd  on  aj.:L  sheep  shipped  tc  the  United 
States  .from  Canada  for  slaug!iter  from  I933-U2  was  in  part  responsible  for  the 
very  small  imjr^ortation  cf  shesp  into,  this  country,.     The  import  duty  was  reduced 
at  the  beginni.ng  of  I9U3  from  $3.00  to  $1, 50' per  heado     Total  United  States 
imports  of  sheep  and  lambs  from  Canada  from  193^^  through  19^3  did  not  exceed 
^,500  head  annually,  and  imports  for  flau^'hter  were  less  than  1,000  head 
annually. 
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The  spread  'between  St,  Paul' and  Winnipeg  prices  for  slaughter  lambs  in 
the  equivalent  of  U.  S.  dollars  in  mid-November  was  '$U»70  per  100  pounds,  Afte 
the  payment  of  a  customs  duty  of  ^1,50  per  head  there  would  be  a  difference  of 
about  ^^2,50  per  h^ad  for  an  85-pound  lamb  at  St,  Paul  over  the  Winnipeg  price. 
This  price  spread  nrobably  vdll  induce  many  Canadian  shipr)ers  to  market  addi- 
tional lambs  in  the  United  States.     Imports  of  slaughter  sheep  and  lambs 
probably  will  not  be  in  sufficient  volume  to  der)ress  prices  to  any  extent  in 
this  country.    Prices  for  lambs  in  Canada  probably^  will  rise  until  they  come 
into  line  with  market  prices  in  this  country.     Imports  from  Canada  have  been 
mostly  lambs  but  some  ewes  have  also  been  imported. 

Table  2.-  Comparison  of  slaughter  lamb  prices  per  100  pounds 
at  St,  Paul  and  Winnipeg,  Canada,  November  1939-^^ 


Year 


Good  and 
Choice , 
St.  Paul 


Average  price  per  100  pounds 


Good 
handyweight. 


Spread  betv/een 
St,  Paul  and 


Customs  duty 
per  head 
slaughter  sheep 


Dollars 

Dollars 

Dollars 

Dollars 

November: 

1939 

g.90 

7.73 

1.17' 

3.00 

19^40 

9.22 

7.22 

2.00 

3iOO 

19^1 

11,08 

8.57 

2.51 

3.00 

19U2 

IU.62 

9.98 

KSk 

3.00 

19^3 

13.15 

9.55 

3.60  • 

1.50 

19^^ 

2/13.75 

1/9*05 

^+.70 

1.50 

Compiled  from 

records  of  ¥,  F, 

A.  and  Canada  "I 

ive stock  liarket 

"^evi  ew. " 

1/  Converted  to  U,   S.  currency 

at  the  official 

rate  of  exchange 

• 

2/  Week  ended  November  18, 
J5/  ^'^eek  ended  November  16, 

19^5  Production  Goals  Announced 

Preliminary  national  production  goals  for  crops  and  livestock  in  19^5 
recommend  a  slight  increase  in  the  19^5  "oig  crop,  in  cattle  slaughter,  and 
in  milk  production,    ^ut  a  sharp  cut  in  egg  production  from  the  level  of  19^ 
is  suggested.     It  is  suggested  that  numbers  of  sheep  be  maintained  at  the 
Januai*y  1,  19^5    level  at  the  end  of  the  year.     The  recommended  total  crop 
acreage  for  19^5  is  about  the  same  as  in  19^^»  but  the  suggested  acreage  of 
hay  is  h  percent  larger  than  the  acreage  harvested  in  19^^. 

A  spring  pig  crop  of  57  million  is  recommended  for  19^5»  2  percent 
larger  than  the  55.9  million  head  saved  in  the  spring  of  19^^». 

A  slaughter  of  35  million  cattle  and  calves  is  recommended  in  19^5. 
If  this  goal  'should  be  attained,  numbers  on  hand  at  the  beginning  of  19^6  would 
be  about  77  million  head,  5  million  head  less  than  the  'all-time  record  number 
on  hand  at  the  beginning  of  19^^.     An  increase  in  milk  cow  numbers  in  19^5 
but  a  reduction  in  beef  cows  and  calves  seem-  desirable. 
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Preliminary  capacity  figures  reported  "by  States  indicated  a  total  of 
78  million  cattle  ^nd  calves  on  January  1,  19^6  as  the  deslralDle  number  far 
availa^Jle  feed  supplies,  with  little  or  no  change  in  present  cattle  numbers 
in  Ifortheastern,   Southern, . and  East  Central  States,  but  with  reductions  of 
k  percent  in  the  North  Central  States  and  11  percent  in  the  ^'estern  States. 

With  an  average  percentage  lamb  crop  in  I9U5,  numbers  of  sheep  could  ' 
be  maintained  at  present  levels  with  a  total  slaughter  of  about  21,5  million 
head.     A  moderate  expansion  in  stock  sheep  numbers  during  the  next  2  years 
seems  desirable  in  some  areas  to  make  effective  utilization  of  the  grazing 
resources  and  to  provide  needed  supplies  of  lamb  ^nd  mutton.     But  accuinula- 
tions  of  large  stocks  of  v^ool,  both  in  the  United  States  and  other  wool- 
producing  countries  suggest  the  need  for  caution. 

Table  3,-  Preliminary  livestock  production  goals  for  I9U5 

vrith  comparisons 


Item' 


Pigs  saved: 

St)ring  crorj   

Fall  croTD  

Cattle  and  calf  slaughter. 
Milk  production  on  farms,. 
Egg  production  on  farms... 

Chickens  raised  

Commercial  broilers  raised 
Turkeys  raised,  


Unit 


193,5739 
average 


19 

indi- 
cated 


I9U5 
goal 


Percent_19l+5 
goal  is  of 


: 1935-39 
: average 


lOjkk  ind 
cated 


Thous. 

:  Ul,g72 

55.925 

57,000 

136 

102 

It 

:  26,767 

32, ceo 

33,000 

•123 

■  103 

tl 

:     2U, 6C0 

33,9CO 

35,000 

1U2 

103 

Mil.  lb. 

:  1C3,62^ 

118,200 

120,000 

116 

102 

Mil.doz, 

:  3,032 

'  i+.676 

3,920 

129  ■ 

■  gh 

Thous. 

:  66U,U00 

7^5,800 

700,000 

105 

3k 

II 

:  69,700 

213,000 

213,00c 

306 

■  100 

•.II 

:  27,000 

35,666 

35.666 

132 

100 

HECSNT  DEVELOPMTS- 


Calf  Slaughter  in  October  All-Time  High; 

Cattle  Slaughter  Largest  Since  I9I8; 

Prime  Cattle  Establish  New  Top  Price 
,      1        

for  the  Year 


October  federally  inspected  cattle  slaughter  of  1,^50.572  head  was 
lUo,262  larger  than  in  September,     In  comoarable  plants,  it  was  about  10  per- 
cent larger  than  in  September  and  was  7  percent  larger  than  in  October  last 
year.     Allowing  for .  slaughter  in  war-duration  plants,  the  October  slaiighter 
was  the  highest  for  any  month  on  record  excent  for  October  and  November  I9IS. 

Calf  slaughter  totaled  919,599  head  in  federally  inspected  plants  for 
the  month  of  October.     This  was  the  largest  slaughter  on  record  for  any  month. 
In  comoarable  "olants  slaughter  was  23  "oercent  larger  than  in  August  this  year, 
the  previous  all-time hi gh,  and  3U  percent  larger  than  in  October  19^3.- 
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Reflecting  a  large  proportion  of  "beef-type  calves  in  the  total,  the 
average  live  weight  of  calves  slaughtered  since  April  •19l4l+' has  teen  materially- 
larger  than  a  year  earlier.     The  average  weight  of  calves  slaughtered  imder 
Federal  inspection  during  September  was  257  pounds,  compared-  with  2^45  in 
SeiDteralDer  I9U3,     On  the  other  hand,  the  average  weight  of  cattle  slaughtered 
since  Aoril  I9UU  has  "been  materially  lower  than  the  average  slaughter  weights 
in  corresponding  months  of  19^3.     This  has  "been  "brought  a'bout  "by  a  reduction 
in  the  weights  of  feedlot  cattle  and  "because  of  the  very  large  proportion  of 
cows  and  heifers  in  total  slaughter  this  year.     Cows  and  heifers  made  up 
percent  of  the  federally  inspected  cattle  slaughter  in  Septem"ber  compared  with 
50  Dercent  a  year  earlier.     From  January  through  Septem"ber,   slaughter  of  cows 
and  heifers  was  kS  percent  of  such  slaughter  compared  with      -percent,  a  year 
earlier,  • 

The  top  price  for  cattle  reached  a  new  high  at  Chicago  of  $18.50  per 
100  pounds  during  the  second  week  of  Novem"ber,     This  was. the  highest  price 
paid  for  such  cattle  since  B'ovem'ber  1937..   Reflecting  large  Government  pur- 
chases of  "beef,  prices  of  slaughter  cattle  in  general  were  higher  in  mid- 
lTovera"ber  than  a  month  earlier.    Prices  for  all  "beef  steers  at  Chicago  were 
little  changed  from  mid-0cto"ber  to  mid-Novem'ber.    Prices  of  veal  and  calves 
were  slightly  lower  in  mid-Novem"ber  than  a  month  earlier. 

Octo'ber  Sheep  and  Lam"b  Slaughter  Increases 
Seasonally;  Prices  Little  Changed 

Sheep  and  lam"b  slaughter  under  Federal  inspection  in,0ct«?"ber  totaled' 
2,238,31+6  head  compared  with  2,002,641  in  Septem"ber,  .   In  compara"ble  plants 
this  was  a  I3  percent  increase  over  Septem"ber,  "but  was.l6  percent  smaller  than 
in  Octo"ber  19^+3,  .  •  .       "     •  ■  , 

Prices  for  slaughter  lara"bs  were  relatively  unchanged  in  mid-Novem^ber 
from  a  month  earlier.     The  average  price  for  Good  and  Choice  lamhs  at  Chicago 
during  the  week  ended  Uovemher  18  was  S1H.5I+  per  100  pounds  compared  with 
S1I+.23  a  month  earlier  and  Sl3,06  a  year  earlier. 

Ewe  prices  have  trended  UTDward  since  the  year's  low  in  mid-August,  The 
average  "orice  of  Good  and  Choice  grades  at  Chicago  was  $6,00  for  the  week 
ended  lTovem"ber  18  coraoared  with  $5,80  a  month  earlier  and  $5.U2  a  year  earlier. 

Hog  Sla.ughter  Increased  Seasonally  in 
Octo'ber;  Prices  Decline  from 

Ceiling  Levels  in  Late  Octo'ber  _  ' 

Federally  inspected  hog  slaughter  in  Octo'ber  totaled  U,  223,255  head. 
In  comparable  plants  this  was  a  21  percent  increase  over  that  of  Septem'ber, 
"but  was  the  smallest  for  the  month  since  1939» 

Reflecting  increased  marketings  for  slaughter,  hog  prices  declined 
from  the  ceiling  level  at  Chicago  during  the  last  few  days  pf  Octo'ber  for  the 
first  time  since  late  July,     Light  weight  "butcher  hogs  and  extremely  heavy 
sows  suffered  the  sharpest  declines.     The  average  price  of  all  packer  and 
shipper  purchases  dropped  from  $1^,36  during  the  last  week  of  Octo'ber  to 
$13.83  for  the  first  week  of  Novem"ber,    Prices  strengthened  somewhat  during 
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the  first  Dart  of  Noveniber  and  by  'midinonth  all  hogs  weighing  from  270  to  3CO 
poundis  Were  generally  selling  at  ceilings.    However,  hogs 'weighing  IcO  to  270 
pounds  were'Uo  to  55  cents  below  the  ceiling  level..  The  average. cost  r>f  all 
purchases' Of  hogs  at  .Chicago  for  the  week  ended  ITovembe^r  IS  was  $lU.26  com- 
pared with  $lU,62  a  month  earlier  and  $-13,53  a  year  earlier,' 

Increased  Ceiling  Price  for  2^-270  Pound  Hogs 

Effective  Octobeg:'!  3O,   ceiling  prices' v;ill  be  on  the  basis  of  $lU,75  at 
.Chicago  for  hogs  weighing  up  to  pnd  '  including  270  pounds.     Ceilings  on  hogs 
over  that  weight  will,  be  SlU.OC,     These  revisions  of  OPA's  ceiling  price  order 
on  live  hog's  (JIPR  ^4^9)  were  contained  in  Amendment  10,  issued  October  27, 
Effective  May  I5,   ceiling  -Drices  for  hogs'  Veighing  over  2U0  founds  were  cut 
from  !^lU,  75  tc  J^lU.OO  (Chicago  basis)  as  a  feed  conserving  measure;  '  Since 
May  the  feed  situation  has  materially  improved,     Peod-grain  supplies  are  indi- 
cated to  be  15  to  17  percent  larger  than  last  year  per  grain-consuming  animal 
unit,  and  slightly  larger  than' the  average  for  1937-^2,     In  view  of  the  improved 
feed  situation  which  now  exists  and  the  sharp  cut  in  pork  output  indicated  for 
19^5  compared  with  19^^+1  the  marketing 'of  heavifer  weights  .of  hogs'  seems  desir- 
able.    Also  pork  and  lard  stocks  are  now  relatively  low, 

Sun-port  Price  Extended  to  276-POund  Ho.-rs  •  '  , 

Anticipating  the  need  for  a  larger  pork  output,  l^PA  increased  the 
support  price  weight  range  to  include  Good  and  Choice  butcher  hogs  vr^ighing 
from  200  to  270  pounds.     The  weight  range  of  220  to  2U0  pounds  had  been  pre- 
viously supported.     This  action  v;as  effective  Ucveober  16,  and  will  be  effec- 
tive until  June  30,  19^+5.     The  announced  suppprt  price  for  this  period  is 
S12.5D  at  Chicago.  •  '■•  ' 

Pork  Set-Aside  on  a  Live  Weight  Basi s 

As  a  means  of  simplifying  and  of  bt)taining  a  more  uniform  application 
of  the  pork  set-aside  order  (WPO  75)  >  the  V/PA  changed  the  basis  for  computing 
quantities  to  be  set  aside  under  the  order  from  percentages  of  the  various 
perk  cuts  to  percentages  of  the  live  v/eight  of  hogs  slaughtered.     For  example, 
instead  of  requiring  packers  to  set  aside  30  percent  ©f  a  week's  production  tf 
pork  loins,  WPA  will  now  rr-quire  thes.e  packers  to  set  aside  a  quantity  of  loins 
weighing  not  less  than  3  percei;t  of  a  week's  live  weight  hog  slaughter.  This 
change  appears  as  Amendment  3  to  WPO  75 >  which  became  effective  October  29. 
Under  the  revised  order  all  meat  packers  operating  under  Pederal  inspection 
must, set  aside  for  purchase  by  war  ai^encies  the  following  percentages  of  each 
week' s  preduction  of  the  follomng  pork  cuts:     Prozen  pork  sides  or  Wiltshire 
sides,  U. -percent  of  the  total  live.v/eight  of  hog  slaughter;  loins,  3  percent 
of  totar-llve  weight,  slaughter,  to'be  prepared  so  as  to  conform,  in  weight  and 
quality, to- G-overnment  specifications  of  -  the  agency  to  which  they  are  delivered; 
hams,  on  a  live  weight  basis,  U,5  t>ercent;   shoulder  cuts,  8  percent;  square 
cut  and  seedless-bellies,  5  percent,  . 
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^  '         Of  thc5  loins  set-pside,  60  -nercent  must  "be  lorocePRed  as  semi-"boneless 
loins.    At  least  20  -n'ercent  of  the  hams  reserved  "by  Government  must  "be 
proce'ssed  into  overseas  hams  and  at  least  10  percent  must  "be  T^rocessed  into 
Army  hams.    The  present  set-aside  on  pork  requires  that  more  than  l/h  of 
federally  insriec-ted  nroduction  is  -now  reserved  for  war  agenci-es. 

Meat  Stocks  Seasonally  Low  ... 

Total  stocks  of  fresh  and  c^^red  frozen  meats  and  offals  in  -ouhlic  cold 
storae;e  vprehouses  ^d  meat-t)ackinfi:  plants,  excluding;  WA  stocks,  on  Novemherl 
totaled  hkl  million  pounds,  0i+  million  nound^s  l^ss  than  on  Octoher  1,  and 
g6  jnillion  Tiounds  less,  than  on  Uovemher  1,  19^3.    Meat  stocks  on  NovcmlDer  1 
in  this  fetjrpp-e  were  the  lowest  for  any  month  "this  ypar  and  the  lowest  since 
Decemher  l^US.     Beef  s-^o'cks  wem  reduced  I3  million  -noun ds  in  O-ctofeer,  con- 
-traty  to  the  usual  s.-asonal  trend-;  and  totaled  130  million  rounds  on 
November  1.    Pork  stocks  were  it-educed  65  million  Toounds  in  Octoh'-r  and  on 
November  1  totaled  2g.U  million  riounds,  the  Icwe^'t  "bnginning-' of  month  to.tal 
since  Decemher  1^^4-2.  ■  Lamh  and  mutton  stocks  increased  moderately  during 
Octolser  as  did  veal  holdings. 

The  cooler  s-oace  in  meat-nacking  r)lants  on  Novemher  1  was  reported 
to  he       -nercent  occunied,  the  same  t)ercentae-e  as  on  Octoher  1.    The  occuToancy 
of  ^ree'7eT  s-oace  ^'as  re-oorted  as  only  75  nercent  on  Novemher  1  corn-oared  with 
SI  percent  a  month  earlier. 

,  T-HE  WOOL  SITUATIOU 

High  Rate  of  Wool  Oong'.ijn-ntion  Indica>ted' 

For  First  Quarter  of  1^45.""  .  •      ■      . ^  • 

Mill-  consum-ntion  of  anmnarel  wool-  now  seems  likely  to  continue  at,  ■ 
or  ahove,   the  current  level  ^hrou^  the 'early  months  of  During  the 

past  month  the  Army  announced  that 'orders  would  he  lolaced  immediately,  for 
.10  million  yarr^s  of  wool  serge,  ^  3.2  million  yar^^s  of  melton,  and  3  million 
hlankets  for  delivery  in  the  first  quarter  of  19^5.     The  Army  is  also' ordering 
large  quantities  of  knitted  wear  and  other  miscellaneous  items.    Army  orders 
fcr  the  first  ouarter  .of  19^5  will  reqn.ire  a  rate  of  TDroduction  on  Army  ■ 
fahrics  at  least  equal  to  that  of  the  last  quarter  cf  iqUU.  ..  The^^e  orders 
are  in 'addition  to  orders  for  the  other  Services  an^-^  for  United  Nation  Relief 
and  Rehabilitation  Administration.    Although  the  Army  requirements  are  little 
different  ^rom  l^^kk  requirements,  it  aiopears  that  they  are  larfeer  than  mills 
had  antici-oated  ^.hen  civilian  orders'  were  scheduled  for  the  first  quarter  of 
19^5.    Hence  it  seems  li^-ely  that  mills  will  make  even  greater  efforts  -!;o 
secnre  additional  workers,  in  otHer  to'-stet)  un  their  out-iut.^  Otherwise 
it  will  he  necessary  to  cancel  some  of  the  civilian  orders  already  scheduled 
er  to  T^ostDone  '^elivferies  on  these  orders.     In  ^act,  some  of  the  mills  have 
already  asked  their  customers  to  accept' delivery  of  civiliaji  worsted  -  fabrics 
in  Anril'or  May  in  --laee  of  T)reviously  scheduled  January^March  deliveries. 
Tot^l  consumTDtion  in  1^^,  however,  will  '^e  a  little  smaller  than  the 
191:^3  consumT^tion  of  1,0^1  million  ^oounds  (gr  asE  basis)  owing  largely  _to  the 
difficulties  involved  in  maintaining  an  adequate  force  of  satisfactorily 
_  trained,  '-'orkers. 
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Consumption  of  pLvn^r^l  vrool  in  Se-otember  avp.ra^-ed  1^.3  million  -no-unds 
{grepisc  "bssTs)  a  week.     This  w?is  at  an  annnal  rpte  of         rnillion  -nounds. 
The  September  rate  of  eonsTun-ntion  v^s  sTjout  2  Tjercont  lower  th^^n  that  of 
Au^St  and  5  "oercent  lover  than  in  Se-otemher  1<^^3.     In  the  first  Q  months 
of  19'-^^       S,  nills  used  753  million  -ooionds  of  prjrjarel  wool  comr)??red  with 
g2l  million  x)Ounds  in  the  corres-^onding  period  of  IPU3,     Only  233  million 
nounds  of  dome<^tic  wool  were  used  in  the  first  9  months  of  this  year  compared 
wilsh  360  million  pounds  for  the  corresponding  neriod  last  yenr.     The  smaller 
use  of  domestic  wool  reflects  the  decline  in  production  of  Ar-^y  fphrics. 
Recently  there  has  "been  some  increase  in  consumption  of  domestic  wool, 
particularly  of  the  finer  grades,  and  the  increase  seems like-ly  to  he  main- 
tained durtn-?  the  next  fev;  months,  in  veiw  of  recent  ii.rmy  orders  which  are 
to  "be  made  in  large  part  from  domestic  wool. 


Tahle  U.r-  V^eekly  average  mill  consiimption  of  apparel  wocl  "by  •rigin, 
scoured  "basis.  United  States,  1QU2-UU 


Month 


Jan. 

Feh. 

Mar. 

Apr. 

May 

Jun  e 

July 

Aug. 

Sept, 

Oct. 

Nov, 

Dec. 

Year 


Fine  and  1/2  "blood 


■Domestic  :  Foreign   

iqU2;  iqk y.  iqUU:  iqU2:  iqU"^:  19^U 


Mil. 

lb;, 

2.3I1 
2.17 

i.qo 

1.97 

1.  =;5 

2.0^ 

2.53 

2.  ^6 

3.01 

2.77 


Mil. 
lb. 


35 


2.3^  1.55 


Mil. 
lb.. 


.01 

.^7 
^f^  I.CU 

51  1.27 
UU  1.26 

5f  1.3^ 
55  1.37 

^3  1.15 

20 
9Q 
^1 


Mil. 

3.^9 

3.51 
U.12 
U.12 
U.20 
"^,67 
3.^3 

%ou 

2.73 
2.71 
2.U1 

2.6U 


Mil. 
lb. 

2.61 
3.21 
3.62 

3.^7 

U.2U 
U.IO 

3.62 

3. SI 
3.71 
U.oU 


3.3^  3.7^ 


Other  grades  l/ 


Mil. 
lb. 

u.uu 

U.26 
U.23 
U.U3 

U.20 

3.65 
3.30 
3.63 
3.80 


Dome'=:tic 


Foreign 


iqU2;  1914:^;  19UU:  iqU2;  l^ky.  l<)kk 
Mil.     Mil..  Mil.     Mil.     Mil.  Mil. 


lb.      lbs.  lb, 


2.79 
2.31 

1.96 
1,90 

1.  ^g 
2.15 
2.36 
2,26 

2.  ^2 
2.s?2 

3.13 


3.32 
3.3? 

3.oq 
2.55 

2.?2 
2.3?? 
2.23 
2.29 
2,03 
1.71 
1.5^ 
1.67 


2.32  2.3^ 


1.91 
l.g6 
1.^0 
1.72 
1.S2 
1.U2 
1.37 

i.6q 
1.75 


2.3^ 
2.26 

a. SI 
3.12 

3.13 

3.09 

3.1^ 
3.10 

3.0s 
2.p;6 
2.SU 


Ih. 

2.95 
3.35 
3.90 
3.SU 

3.^1 

3.^5 
3.CI 

3.5^ 

3.qo 
U.og 
3.^8 


2.qi  3.72 


1^-. 

h.  30 
U.7U 
^.7<^ 

^.73 
U.oU 

3.66 

3.qi 
3.68; 


Com-Diied  -^rom  monthly  vrool  consumption  re-norts  of  the  Bureau  of  the  Census, 
1/  Includes  3/«;  bloo'd,  l/U  Tclood,  low  l/.U  blood  and  coarser  grades. 


Mil itary  Recu^  rements  and  Other  Ra t ed  Orders  To 
Obtain  50  Percent  of  Worsted  Yarn  Out-out 


Because  of  sharply  increased  requirements  for  worsted  yarn  for  Army 
fabrics,  the  War  Production  Board  early  in  November  directed  that  half  of  the 
worsted  knitting  and  weaving  yarn  -oroduced  during  the  three-month  period  end- 
ing January  2g,  iqU5,  be  reserved  for  military  orders  or  for  certain  essentia] 
civilian  items  ccvered  by  Government  priority  orders.     This  action  was  taken 
under  Direction  3  (dated  November  U)  to  Conservation  Order  M~73,  which 
specifies  that  "No  g-olnner  shall  deliver  on  unrated  orders,  or  use  in  the 
manufacture  of  materials  to  fill  unrated  orders  more  than  50  percent  of  the 
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wirstei  yarn  that  hf5  will  produce  during  the  period  ©f  Octo"ber  30,  19^. 
thyough  January  2g,  19U5,"    Hestrictions  on  the  use  of  Bradford  s-duu  knitting 
yayns  haVe  "been  in  effect  since  May  19^^  "because  of  large  military  rgqulremejftts 
for  sweaters,  socks,  and  other  knitted  items.    During  the  -Dertod  May  SI 
through  July  30,  19^H|  the  entire  -oroduction  of  such  yams  was  channelled,  to 
Grovernmeiat  or  other  rated  orders'.    Since  July  3I  '^^^  restriction*  have  applieA 
t;;  50  percSent  of  Bradford  svin  knitting  yarns  and  this  restrictions  has  now  - 
"been  extend'ed  to  'include  all  wors'ted  knitting  and  weaving  yarns.    No  restriction 
have  "beea  -olaced  on  the  use  of  yarns  -oroduced  on  the  woolen  system,  - 

Approximately  ^0  percent  of  the  new  wool  used  "by  mills  during  the  first 
9  months  of  this  year  was  processed  on  the  worsted  system.    As  the  woolen 
<=ystem  used  a  larere  quantity  of  wool  noils,  re^jorked  and  reused  wool,  and  other 
fihers  which  are  not  used  to  any  extent  hy  the  worsted  system,  the  qiiantitj'' 
ef  yarns  and  finished . fabrics  Tjroduced  "by  the  worsted  system  is  much  smaller 
than  that  produced  "by  the  woolen  system,  _  About  one-fo'Tth  of  the  weaving 
yarns,  aad  two-fifths  of  knitting  yarns  nroduced  during  the  first  9  months  of 
19^^  were-st)un  "by  the  worsted  system. 

Outlook  for  Djs-po.sal  of  Domestic  Wool  Improves  •  . 

as  Arm^  Places  New  Orders  for  Wool  Fahricai  ,  .  ' 

,    The  outlook  for  disT)0sal  of  Commodity  Credit  Corporatisn  stocks  of 
domestic  w^^ol,  which  totaled  3U3  million  "Dotinds  (grease  "basis)  o::i"  October  1^+, 
has  limDroved  somewhat  within  the  last  month  as  the  result  of  new  orders  for 
military  fat>rics..    Sales  of  cpnsidera"ble  weights  of  fine  .Terrltf.ry  wool  were 
reported  from  Boston  in.  the  first  vreet  o/f  November.;  as  mills,  be^^an  to'  cover 
thei».  requirements  on  the  nr:W  Army  orders  for  wor-^l  serge,    I'ur:;hases.  o'f 
medium  grade  wools  were  made  by  mills  which  have  received  orders  for  yams- 
tf  be  used  in  wool  socks  and  sweaters.     So  long  as  the  outlet  for  domestic 
wool  is  limited  largely  to  military  fabrics  however,  any  im-norvement  in  the 
stocks  position  is  likely  to  "be  temporary, 

.The  CCC-had  xa:irchased  about  55^  milliorx  pouiMs  of  shor>n  and  -nulled 
wool  (grease  equivalent  basis)  from  the  beginning  of  the  Grvernmeixt  purchase 
program  in  A^sril  19^3,  through  October  lU,  19UU.     This  total  Ijicluded  29!+^ 
million  Topunds  purchased  \inder  the  19^3  program  and  26U  million  nOUf.dB  under 
the  19^^  program.     Sales  for  the  entire  peiiod  totaled  215  million  -novuids, 
grease  "isa si &s    About  120  millirn  x)Ounds  of  this_  total  were  s^ld  betueen  A-orll  1 
an^  October  ik,  19UU  which  is  the  latest  date  for  which  data  are  available. 
Sales  were  relatively  small  during  the  first  year  of  the  -orogram.    Mills  and 
dealers  had  purchased  a  lare-e  quantity  of  the  19^3  clip;  before  the  Government 
nurchase  pr^£-vam  went  into  ,effect  and  such  purchases,  together  with  the  oarry- 
over  fDm  19''+2,  were  sufficient  to  meet  a  large  part  ff  nfill  requirements  for 
domesti-:*  wool  during  the  IPU3  selling  season^    A"bout  I50  million  iDf.ujtda  of 
wool  fiom  the  19U3  purchase  (on  a  srrease  equivalent  basis)  were  still  held 
'by  the  CCC  en  October  lU,  19UU,     These  stocks  are  included  in  the  tctal 
5^3  i^lllion  T)ounds  ret)orted  as  of  that  date. 
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The  greater  Tjart  of  the  stocks  held  by  the  CCC  are  fine,  fine  medi-am, 
and  1/2  blood  wools.     These  grades'  constituted'  78  -oercent  .of  the  shorn  wool 
and  about  53  percent  of  the  pulled  wool  stocks  (actual  weight)  reported  on 
October  lU.     About  16  percent  of  the  shorn  wool  and  kk  percent  of  the  -oulled 
wool  graded  3/8  blood  and  l/U  blood. 

■  Table  5.-  Commodity  Credit  Corporation  purchases,   sales  and  stocks  of 
domestic  wool  as  reported  by  handlers,  October  ih, 


Actual  weight 


Type  of  wool 


Shorn  wool 
•  6r8a«e  . , 

Scoured  , 
Total  . 


Pulled  wool 
G-rease  . . , 
Scoured  , , 
Total 


Total  shorn  and 
pulled  wooli'. . 


Purchases 
I9W 


Sales 


19^3 

program;  program 

1,000  1,000 

poTinds  pounds 

220»700  237,75^ 

_A76^  1.732 

223,  239,i+86 


I9U3  : 
program; 

1,000  ~ 
pounds 

Ilk 


I9UI+ 
program 


1,000 

pounds 


110 


106,1^9  63,631 


26,231      8M5     13.05-'+  2,9^2 

27,135         8.982      15.   3.006 

53,366     17,^27     28,899  -5.9^9 


19^3  ; 
program; 

1941+  ; 
program: 

Total 

1,000 
pounds 

1,000 
nounds 

1,000 
pounds 

115.1^5 
2.053 
117,198 

17^.105 
1.622 

175,727 

289,250 
3.675 
292,925 

13,222 

11.323 
2U,5U5 

5.50^ 

5.97^ 
11,^77 

18,726 
17,206 
36,022 

lUl,7U2 

187. 20U 

328,9^7 

War  Pood  Administration. 

Totals  computed  from  unrounded  figures. 

Table  6.~  Stocks  of  domestic  wool  0)^^led  by  the  CCC  on 
October  lU,  ' iqUU,'  by  grades 

 Actual  weight    


Grade 


Shorn  wool 


Pulled  wool 


Pine,  6I1/7OS  

Pine  medium  and  l/2  blood, 

60/6^43  and  6ns   

3/8  blood,  5Ss,  56s   

l/U  blood,  50s,  U8s  1/  . . . 
Low  1/U  blood,  U6/U8S   


G-reasy 

Scoured 

Greasy 

Scoure 

1,000 

1,000 

1,000 

1,000 

r)Ounds 

r)ounds 

■  "oounds 

Dounds 

169,089 

728 

3,063 

2.070 

59,103 

985  • 

7.750 

6,232 

32.296 

1,6^7 

6,7^3 

7.572 

13.969 

63 

761 

581 

2.3I8 

65 

126 

126 

12,U7U 

189 

282 

716 

289,250 

3.675 

18,726 

17,296 

Compiled  from  reports  of  the  Commodity  Credit  Corporation,  W.P.a. 
\j  Includes  50/56s  scoured  wool. 

2j  Includes  all  offsorts,  which  were  not  reported  by  grade, 
j/  Totals  computed  from  unrounded  figures. 
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G-overnment  Stock  File  of  Foreign  ]£oo_ls 

i^ay  "be  Cleared  at  Early  Date 

Stocks  of  foreign  wool  held  "by  the  Defense  Supplies  Corporation  are 
heing  rapidly  reduced.     Sales  of  stock  ;oile  vool  from  the  "beginning  of  the 
auctions  on  Fe'bruary  I7 ,  19^*+,  through  Novemher  9  totaled  IJZ  million  pounds 
(actual  \-reight)  according  to  reports  of  the  Boston  office  of  the  ^^fFk,  lea.ving 
stocks  on  the  latter  date  of  aliout  1^4-5  million  pounds  (actual  weight).  If 
sales  should  continue  at  the  Octoher  rate,  most  of  the  v/ool  held  "by  the  DSC 
vrould  "be  disposed  of  "by  April  19^5-     Sales  ere  now  hein;^  made  under  a  ngvr 
proj^rajn  vrhich  permits  private  sales  of  stock  pile  wool  in  the  period  "between 
regular  aiictions.     Under  this  program,  which  went  into  effect  on  Octo"ber  I3, 
all  wools  v/hich  are  offered  at  the  semi-monthly  auctions,  "but  are  not  sold, 
are  availa'ble,  thereafter,  for  purchase  through  private  wool  dealers  cooperat- 
ing I'dth  the  DSC.     Selling  prices  for  such  sales  are  the  upset  or  minimum 
prices  established  "by  the  DSC  for  eaxh  lot  vihen  it  was  offered  at  auction. 
Tlie  iipset  price  is  hased  on  the  current  British  issue  price  for  similar  wools, 
plus  import  costs.     Dealers  acting  as  agents  in  the  sale  of  DSC  wool  are  paid 
an  agent's  fee.     ATDOut  1^  million  pounds  vrere  sold  hy  d^^alers  "between  Octo"ber 
13  and  iIovem"ber  9-     Auctions  have  "been  ajinounced  for  Decem"ber  I3  and  January  10, 

Prices  to  G-ro-v;er s  Under  19^4^  Progra.m 
Ah  out  the  .Sajae  as  in  19^3 

The  avera.ge  price  received  for  v;ool  "by  grov/ers  was  Uo,3  cents  in 
Octo"ber.     This  compares  ^'dth  Ul  cents  in  September  and  i+0.6  cents  in  Octo"ber 
19''r3.     As  the  CGC  is   mying  practically  all  of  the  19^,  clip  at  fixed  prices 
"based  on  grade,  quality,  and  location,  changes  during  the  season  in  the  average 
farm  prices  of  v/ool  (which  is  the  average  of  all  qualities  and  all  locations) 
largely  reflect  variations  in  gra,de,  quality,  skrinkage,  and  point  of  origin. 
The  average  price  received  "by  growers  during  the  first  7  months  of  the  19^^ 
program  (Apr il-Octo"ber )  was  ^4-1.1  cents-apioroximat ely  the  same  as  in  the  corres- 
ponding period  of  19^+3* 

Under  the  CCC  purchase  pro-gram,  my  reduction  in  marketing  costs  would 
"be  reflected  in  larger  returns  to  growers.     Hence,  growers  are  vitally  con— 
cerned  in  the  recent  petition  for  a.  general  investigation  of  v/ool  freight 
ra.tes  vrith  a  view  to  lowering  these  raites.     The  petition  was  filed  vdth  the 
.Interstate  Commerce  Commission  on  i^ovember  6  "by  the  Secretary  of  Agriculture 
and  the  War  Pood  Administrator,  and  is.  endorsed  "by  25  Sta.te  pu"blic  utility 
comriissions  and  State  Departments  of  Agricu.ltur e,  and  "by  many  wool  growing 
,and  marketing  groups.     The  petition  states,  that  .the  present  rate  per  100 
iDounds  (domestic,  carload)  on  v/ool  in  the  ■':;rease,  in  srcks,  "between  certain 
major  l^est  Coast  points  and  Boston  is  $,2..3.5'«-    .  .  - 
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Br  it  1  sh  ^■'ool  Pur  chas  e  May^  Cover 
Period  of  JapaJiese  "I'fer 

The  British  wool  pfurdiiase  agreement  v;ill  te  extended  to  cover  th'e 
period  of  the  Japaneee  var,  aoooTding  to  recent  reports  from  iaistralia,  quot- 
ing the  Mstralian  Hicfis't'er  of  tlommeyce.    'It  is  ezpect€d>hat  this  provision 
will  apply  to  the  production  of  i-ew  Zealand  rjid  South  Africa  also.  Under 
these  conditions,  should  the  wscr  with  Ja'^'^an  continu'e  into  the  second  h?J.f 
of  19^5»  the  British  G-overntient  would  purchase  all  vfool  produced  hy  the 
three  Enpire  count  ires  until  June  19^7       leafet.    These  countries  supplied 
about  "jflp  of  the  apparel  v;-ool  enterint^  internationBl  trade,  in  the  pre-v/^r 
period.    The  British  G-ovemnent" now  o\ims  rv^out         of  the  carry-over  wool 
outside  of  the  United  States.    With  such  a  IcTge  part  of  the  world  carry- 
over and  current  production  under  control  of  the  British  Governnent,  the 
measures  adopted  hy  that  G-overnnent  in  regcrd  tb  wool  .prices  end.  disposal 
will  "be  dominant  factors  in  the  wool  pri&e  situation  during  the  inmedirte 
post-war  period,  • 

British  Goyernnent  Reduces  Price-s  of  : 
'Wool  €^is>r- 'Ejct»e-r't  Market  '  -       .  ' 

■   The  Brit ishr-G'overninent  recently... reduced  export  prices  ;of  medium 
grade  wools  about  3  "to  6  percent  and  the  -jr ices  at  which  vfool's  are  sold  to 
British  manufacturers  producing  goods  for  export  "by  about  S  to  12  percent. 

^  In  view  of  the  disparity  already  existing  betv;ecn  prices  of  domestic  and 
■foreign  wools  in  the  United  States  market,  the  lowering  of  wool  prices  by 
the  Sritish  Government  "i's  of  considerable  significance  in  the  .domestic 
price  situation.    The  reductions  recently  announced  in  priced  to  British 
mi  lis  (  effective  October  l)  probrbly  reflect,  in  large  part,  'the  reductions 
in  export  prices  of  raw  wool  sold  to  the  United  States  and  other  non-British 

"countries"  made'ln  December  19^2  as  well  as... those  .effective  October  1,  19^» 
and  reductions  in  war-risk  insuronce  and  other  costs  since .July  1,  19^2, 
Prices  to  British  mills  were  ujichanged  from  July  1,  19^2,  to  September  3O, 
19y4-.    British  Government  issue  prices  for  v/ool  sold  to  British  mills  pro-  . 
ducing  for  export  appear  to  be  about  in  line  v.dth  prices  at  which  such  v/ools 
are  sold  to  United  States  importers,  but  they  remain  some-what  higher  than 
prices  to  British  mills  producing  for  the  hiome  market.     See  table  7. 

The  entire  wool  industry  of  the  United  Kingdom  from  raw  wool  to 
finished  fabric  has  been  under  Grovernment  control  during  the  war  period. 
All  wool,  both  deomestic  and  imported,  is  ovmed  by  the  Ministry  of  Supply 
and  is  sold  to  manufacturers  against  allocations  for  the  civilian  trade  or 
for  licensed  export  orders  for  yarns  and  fabrics.    Because  of  the  limited 
labor  available  for  any  but  the  most  essential  needs,  export  quotas  are 
small  at  present  and  the  reduction  in  prices  is  not  likely  to  have  r.Tuch  effect 
on  the  export  market  until  quotas  are  increased, 

Pri^s  of  ravr  wool  in  the  United  Kingdom  have  been  exceedingly  stable 
during  th«>  war  period  as  a.  result  of  the  British  Government's  wool  program. 
Gorrernment  issue  prices  to  mills  producing  for  the  British  market  have 
been  unchanged  since  September  19^+0,  ajid  these  prices  v/ere  not  affected  by 
the  October  1  order. 
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Prices  to  mills  producing  for  expor.t  were  increased  20  percent  in  July  19^42 
vvhen  increases  \irere  ^jranted  to  Austr^vLiaii ,  Hew  Zeolriid,  and.  South  African 
producers  of  this  vool  "but  no  change  vran  nade  in  prices  ta  British  nills 
producing  for  the  hone  narket.    Prices  to  United  States  and  other  non-3ritish 
Inporters  of  Australian  and  Nevr  2.ealand  . vrools  were  increased  I5  percent  in 
July  19^2  t9  corer,  the  increaSBd~price- to  prt^iucerscbut  these  prices  were 
lowered  in  Decen'ber  I9U2  "by  application  of  a  6-1/2  percent  discount  to  list 
prices,    lio  corresponding  reduction  was  made  in  prices  to  .British  nills 
at  that  tine  either  for  hoAe  use  or  for  export.    A  further  adjustment  vrrs 
nade  on  '-^ctoher  1,  19^^,  in  export  prices  for  Australian  and  New  Zealand 
\fools  to  non-British  countries  hy  increasing  the  discount  fron  6-1/2  percent 
to  9-I/2  percent  on  wools  grading  503-^.563  ond  to  12-1/2  percent  on  50s  and 
coarser.  . 

Tahle  J.-  United  KingdonJf    Governnent  issue  prices  to  British  Manufacturers 
for  selected  types  of  raw  wool,  scoured  "basis,  Octoher  23,  1939  ^'^  date 


Oct,  23,  1939:^'iar.  1,  19^0    :  Nov.  1,     19U0:July  1,  19^2  7 


to 


to 


to 


to 


Peh.  29,  19^0:  Got.  31,  l9^0:June  30,  19^2 •; Sept. 36,  19^. » 


:0ct,  1,  19HU 


Hone  use      I  Honc':use 


Hone  use 


.  and  export 

;  and  export 

:  and  export 

:  use.- 

1      Gents  . 

Cents 

Cents 

Cents 

Comhing  \vrools-  . 

scoured  br.sisi 

6Us  warp  ! 

53.0 

57.0 

59.7 

59.7 

56s  super  .... 

U3.O 

^9.9 

52.1 

52.1 

U^s  a.verage  ! 

Uo.g 

(carded)  ..... 

36,S 

39.0 

ho,S 

prepared  . 

3^.2 

36.9 

3S*7 

.  3S.7 

Hone  :-n       .:Hone  , 

 ^:!^^i_use  j^^^^l 

Cents    Cents  Cents  CentsJ 


71.^  59.7 
62.6  52.1 

U6.2  3S.7 


65.d| 
57.^: 

i+2.: 

Uo.i 


Official  sources.     Converted  at  current  rates  of  exchange  in  1939  and  at  official 
rate  for  Ir.tor  years.  _  , 

Prices  for  export  are  prices  at  vAiich  wool  will  "be  issued  to  na.nuf acturer s  producing 
finished  -loroducts  for  exi^ort. 
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Prices  per  pound  of  wool  and  other  textile  fibers,  United  States,  1941-44 


Item 


Prices  received  by  farmSf's,  grease 
basis,  15th  of  month  , » . .  ,  <.  . . . .  . 

Boston  market: 

Territory,  scoured  basis  - 

64s,  70s,  80s  staple  combing.. 

56s  combing   »  

Bright  fleece,  greasy  - 

64s,  70s,  80s  delaine  ..,«.o.. 

56s  combing  ..o..<>.<.o..o<.  

Foreign  wool,   in  bond: 
Scoured  basis  1./  — 

Australian  64s,  70s  good  top- 
making  .  .  o  .  o  c  .  ,  o  .  .  .  ,  o  o  .  o  . 

Cape,  short  combing  ..o  ...,<.  o  . 
Grease  basis  - 

Montevideo  60-64 s  .<.....,....., 

Montevideo  Is  (56 s).o. <,......,. 

Other  textile  fibers: 

Cotton,  15/l6-inch  Fiddling  3/« 
Rayon  staple  fiber  4/o  ....<.,... . 

Viscose  I-I/2  denier  o.»o.,.» 

Acetate  5  denier  <,',,  .  .  . . ,  o . ,  .  . 


1941 


108.8 

91.2 

43.1 
■  46.8 


69.5 

68.1 

40.4 
38.6 

13.9 

25.0 
43.0 


1945 

1942   :  1943~ :  Oct . 


Annual  average 


Sept.:  Oct, 


Cents    Cents     Cents     Cents     Cents    Cents  Cents 
35.5      40.1      41.6      40.6      41.7      41.0  40.3 


119.1 

102.6 

47.2 


7  5.4 
72.8 

43.0 
42.5 

19.3 

25.0 

43.0 


117.8 

104,2 

46.9 
54.2 


75.9 
72.5 

41.4 
41.4 


116.2 
104.5 

46.8 
54.5 


74.5 
72.5 

41.8 
41.8 


119.0 
104.5 

47.0 
54.5 


70.0 
72.5 

39.3 
41.3 


119.0 
104.5 

47.0 
54.5 


70.8 

72.5 

38.4 
40.1 


24.4 
43.0 


24.0 

43.0 


25.0 
43.0 


25.0 

43  oO 


119 
104 

47 
54 


71 
72 

38 
39 


.0 
.5 

,0 
.5 


.5 
.5 

.2 
.1 


20.6      20.3      21.4      21.4  21.6 


25 
43 


.0 

.0 


Domestic  wool  prices  are  from  the  ^''ar  Food  Administration  1  foreign  r/ool  prices  are 
from  the  Boston  Commercial  Bulletin,  except  as  other.'ise  noted,   and  are  before  pay- 
ment of  duty. 

1/  New  series.     These  types  are  believed  to  be  more  representative  of  the  foreign 
wool  now  being  purchased  by  U.  S=  buyers  than  the  types  previously  quoted. 
"ij  Quotations  from  the     ,  F«  A;     3/  Average  at  10  markets,    4/  F.o.b.  producing 
plants.  Bureau  of  Labor  "tatistics. 


Woolj Mill  consumption  in  the  United  States ,  1942-44 


Item 


Grease  basis  3/ 
Apparel  wool 
Domestic . »  = 
Foreigno , » < 
Total  o . » . 
Carpet  wool . . 
Scoured  basis 
Apparel  wool 
Domestic . . < 
Foreign. . . < 
Total, ,„ . 
Carpet  wool.. 


Total 


1942 


1,000 
pounds 


540,748 
536,536 


1,077,284 
60,840 


244,504 
326,976 


571,480 
43,940 


1943 


1,000 
pounds 


430,456 
630,968 


1,061,424 
45,732 


203,580 
383,284 


591,864 
32,240 


I'Teekly  average 


Jan. -Sent. 


1943 
1,000  ' 

pounds 


9,223 
11,842 
21,065" 

814 


4,3  65 
7,304 
11,669" 

600 


Compiled  from  reports  of  the 
1/  4-week  period,  2/  5-week 
wool  is  in  condition  received 


Burea.u  of  the  Census , 
period.     3_/  Total  of 
from  T5ullers  and  is 


1944 


1,000 

pounds 


5,979 
13,323 


19,302 
1,128 


2,803 
8,2  53 


11,056 

845 


;     Sept.  :  Aug.  :  Sept. 

1943  1/  ;1944  l/  :1944  2/ 

1,000  1,000  1,000 

poijnds  pounds  pounds 


7,475 
11,895 


19,370 
689 


3,459 
7,305 


10, 764 
513 


6,614 

12,146 


18, 760 
1,189 


3,055 
7,544 


10,599 

879 


6,201 
12,117 


18,318 
1,0^1 


2,896 
7 , 4  79 


10,375 
759 


shorn  and  pulled  wool, 
partly  washed. 


Pulled 
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Livestock:    Marketings  and  slaughter  statistics,  by, species, 
October  l'94<i:,  with  coinparisons   


Item 

/  Unit 

:  Jan.  -  Sept. 

:  1944 

■  1942  - 

:  1943 

•  1944 

Oct. 

ept . 

!.Oct. 

■  Cattle  and  calves  - 

Number  slaughtered  under 

Federal  inspection: 

S  te  erS  ao»o*oooeoooooo«ooo«» 

:  Thous. 

4,T66 

:'  4,240 

:     4 , 644 

:,  506 

472 

s  458 

3,944 
:  9,067 

:  3,391 
:  7,962 

:  -4,755 
:  9,899 

:  714 
:1,275 

767 
,310 

:  917 
:  1,451 

It 

:1 

'               X  y  F  C c  n  GcX  g  t;    C  0 1-'^^  0    d.  ilu.    fl c  1  4-  ^  T 5 

&re  of  total  cattle  o  • « •  • •  . 

:  Pet. 

43.5 

:  42.6 

:  48.0 

!■  56.0 

58.5 

:  63.2 

:  Thous. 

:  4,205 

:  3,401 

5,307 

:  655 

753 

:  920 

Average  live  v/eight: 

n  0  -1-4-1  0 

!      Lb,  ' 

960 

:  967 

■937 

:  922 

,889 

:  882 

ft 

201 

193 

:  205 

:  .  248 

■  257 

:  262 

• 

•  Total  dressed  weight: 

Mil.  lb.-: 

4,  758 

:  4,193 

:  4,865 

:  596 

584 

:  632 

474 

368 

600 

:  80 

106 

:  130 

Shipments  of  feeder  cattle  and 

calves   to  eight  Corn  Belt 

C  -l-Q  4- -5  0  -  1  / 

• 

Thous.  ! 

1,372 

1,273 

1 ,  208 

:  546 

367 

!     52  5 

TJ   *" 

nogs  - 

■Number  slaughtered  under  .' 

37,878 

:43,963 
:  260 

:  53,873 
:  246 

:4,930 
.  243 

:4,223 
:  238 

Average  live  weight. .»  . 

:  Lb. 

246 

248 

Percentage  packing  sows  are  of 

all  purchases  at  seven  markets 

,  Pet. 

:  14 

16 

11 

18 

28 

:  14 

Total  production  under 

« 

Mil.  lb.! 

5,297 

:  6,632 

7,355 

687 

503 

:  587 

Xja  I'd      2       sooovooooooooooeoa  bo© 

• 

fi 

1,241 

1,460 

.  1,922 

148 

111 

:  ,120 

Average  yield  per  hog: 

: 

T^O  r*lC  eo  •   0   oe   •00   •'oe'«90««   aso  oo  09 

• 

Lb.  • 

140.2 

151.2 

13  6.8, 

139.7 

:143.3 

139.3 

Lard  2/  .  . ,  » . . . . . « =  0 , « . .  .  »  , , 

• 

tt 

;  32.8 

•  33.3 

35.8 

:  30.3 

31.7, 

:  28.5 

S-torage  stocks  end  pf  month: 

^POrlC               o«co    •   •"0  •eoooo*oae««o* 

: Mil  .'"lb-.  : 



,  '  ' 



.  341 

359 

:3/294 

Lard     2      «   •«  oeooQeeooooo**o«o« 

• 

u 

: 

--- 

-  — 

157: 

168 

:3/ll8 

Sheep  and  Lambs  -  • 

Number  slaughtered  under 

Federal  inspection . « . . =  

• 

!  Thous.  • 

14 , 9  80 

16,102 

15,691 

2,633: 

2 

,003 

2,238 

Average  live  weight .......  0  »<,  . 

• 

Lb.  : 

89 

91: 

89: 

90 

87: 

89 

Total  dressed  v/eight.  » ...  <.»... . 

Mil.  lb.: 

619 

665 

635 

104: 

80: 

90 

Feeder  sheep  'and-  lamb  shipments 

to-.  8  Corn  Belt  State's  1/ . . , . 

• 

Thous .  : 

2,310: 

2,562 

1,849: 

979: 

770 

836 

T»tal  dressed  weight  of  live- 

stock slaughtered  under 

Federal  ins pe  cti on » , o.. ...... . 

« 

Mil.-  lb.: 

12,849: 

13,862: 

16,086: 

1,680: 

1 

,426: 

1,605 

1/  Total  shipments  direct  and  from  public  stockyards    to  Ohio,  Indiana,  Illinois,. 

Michigan,     isconsin,  I'innesota,  Iowa,  and  Nebraska, 

2/  Including  rendered  pork  fat. 

3/  Prel  immary.  '  , 
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Livestock  prices  per  100  pounds  (except  where  noted),  by  species, 
October  1944,  -with  comparisons 


1943 
annual 
average 

October 

1944 

I  tem  J 

:1932-41 

saverage 

;  1942  ; 

1943 

Sept. 

*  Oct. 

JJO 1  • 

Ti^T 
UO  L  * 

JJO  X  • 

Dol 
x*  0  X  . 

Dnl  . 

Do!  . 

Dol . 

Cattle  and  calves  -  ; 

Beei  steers  soia  out  01  s 

first  hands  at  Chicago:  s 

ChoLce  and  Prime  <>  » 0  •  •  <>  • : 

X  D  0  6  O 

T  T 

X  U  .  c 

■  1 fi.OB 

17  .74 

17.76 

17.90 

(jrOOd.  o.oooeo.ooooo.  •••«•! 

T  /  Q? 

X  D  »  'x  C 

")  P  9  P 

X  D  »  £/  D 

1  6  .  56 

MediuiTio  ...oooooooooooon: 

i  'j:  .  W  i 

T  ID 
XO  0  X  w 

1  ?  58- 

14  .04 

13  .40 

13  . 61 

C  ominon  »<..oo.<..o«o  ; 

i  X  .  DO 

P,    T  7 

D  .  X  1 

T  n  7R 

10  ."^7 

11.07 

X  X  •  V-/  I 

10.86 

10 .48 

Ail  graues  oo»o»o»«o.ooo. 

q  R2 

15.21 

X  ■    •  to*  X 

1  5.30 

16.07 

15.  78 

15  .95 

(T'^ofl   cr'fldp   rriT/VF;  at  Chicap'o: 

^-J  \^  \J  \jL      tL  X  CL      v>              u  J  0            *-<       ^  1 1  J_  ^  CA      w  • 

12  c98 

5.95 

12  .21 

12  .02 

13.43 

13.41 

13.62 

irpoTpY'q'      n-norl   and   choifo  ' 

\'  \j  cL  J.  \>  1  0   •          v-  'J              C^.  i  1^          i  L  \y  ^ 

at  Chicago. 00..0...0...0." 

1  R  TP 

J.D  o  i  O 

T  A  RQ 

14  S5 

15  ?  6 

1  5.38 

Stocker  and  feeder  steers  ! 

at  Kansas  City. , »  0  0 . » » . . . 

TP  R 

D  e  C  X 

T  T  0"^; 
X  i  •  00 

X  X  •  0  D 

11  RD 
X  X  .  0  w 

X  X  »  0  X 

11  50 

XX  0  W 

/IVcXdtio    \J  1  J.  0  0     [Jc*.  X'-L  uy 

packers : 

AIT     r>a  -1-4-1  n 

10 . 79 

10 .94 

10.25 

10. 16 

9  .63 

StcerSo..o»..»ooo.o..o. 

1  / 
1/ 

T  R1 
10  .OX 

XO  .'iO 

ic  m  oy 

T  9  P"^ 
LC  ^  DO 

Calves .0.,. ,00a. .00000. 

T  9  PR 

D  •  ou 

T  T  ^1 
X  X  .  0  ' 

T  n  7P 

XU  »  1  0 

T  T    ?  R 
X  X  •  c  0 

T  T  '^n 

X  X  .  0  u 

XU  0  c/Q 

Hogs  - 

V  V  X  d  cL  t/     IIlcl.  I  Ko  0     IJI   X  0 1>     ct.  u 

Chicago  J 

Barrows  and  ^ilts  «  « «  <>  o  o 

T  /     /I  Q 

1  / 

^/ 

T  /I    Q  7 

X'x  .  DO 

14.58 

14.69 

1  /■  P"? 
X'-t  «  DC 

OtJJ'Ooo«»»o«o««oo»ooO«tio 

1  3  7T 

X  ^  ©   '  X 

±1 

15  .00 

1  A  .  R  7 

13.99 

14.00 

13.95 

xi-XX     IJHI  OAiclot;o  0000  000099 

14.31 

7.43 

1  X  .98 

14  . 65 

.  .14  .,3-2 

14.42 

14  .49 

Averd.gt3  pnct;  pd  lu.  uy 

UdOivC'X  000000009»0000000*0 

,  14.11 

7  .44 

14 . 67 

14  .44 

14.06 

14.22 

14.34 

corn  a"t  Chicago  2/ <>  o «  o  <>  *  • 

DC  •  0 

77  "^^Z 

X  U  D  ©  0 

d/ll5.5  £/ 

115.5 

1  1  A  9 

X  X  X  .  C 

Hog— com  price  ratio  a"t 

UniCagO       4t/  <I099«0000«00000 

.     T  7 

T  9  ■! 

Xc  •'i 

T  Q  d 

xy » '± 

T  7 
XO  .  ( 

12,4 

12.5 

T  ?  7 
X  c  .  / 

Shoe p  and  lairib s  — 

Spring  lambs  J  Good  and 

R  RP 

X  -T  «  0  C 

T  3  8? 

14  .60 

14.34 

1  4  4 1 

X  X  .  X  X 

Choice  grade  at  Oxnahatf  ©o  o 

/  c  bo 

19  9  n 

1  T  Q1 
X  X  .  Oi 

12.71 

12.43 

19     'K  P. 

iijwes,  snorn,  uooq  anu 

Choice,  grade  at  Chicago.. 

/II 

7P 

0  0  y  D 

5.23 

5.38 

R  P7 
0 .  CSO 

Average  price  paid  by 

packers  for  sheep  and 

lambs . ....... ..oooo.o.... 

:  12.20 

7.59 

10.98 

in. 37 

llo27 

11.25 

10.48 

Index  retail  meat  pricesS/ 

:115.0 

82.4 

112.8 

112.3 

110o9 

110,9 

Index  income  of  industrial 

workers  6/. .,o ... o., .... . 

S239. 

82  .0 

205.8 

248.7 

243  .1 

240 . 7 

1/  Not"  available.  2/  Cents  per  bushel.  3/  Ceiling  price.  4^'  Number  of  bu 
of  corn  equivalent  in  value  of  100  pounds  of  li-^j-e  hogs.  ^5/  Bureau  of  Labor 
Statistics,  converted  to  1924-29  base.  6/  Bureau  of  Agricultural  Economics 
1924-29  =100. 
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MB  "-fSITUATIOIT"  EBPORTS 

,  "  (Monthly) 


The  Cotton  Situation 
The  Dairy  Situation 
The  Demand  and  Price  Situation 
The  Farm  Income  Situation 
The  Fats  and  Oils  Situation 
The  Feed  Situation 
The  Fruit  Situation 
The  Livestock  and  Wool  Situation 
The  Marketing  and  Transportation  Situation  (Monthly) 
The 'National  Food  Situation,  (Monthly) 
The  Poultry  and  Egg  Situation  (Monthly) 
The'Tohacco  Situation  (Quarterly) 
The  Vegetahle  Situation       .  i  (Qaarterly) 

The  Wheat  Situation 
The'  World  Sugar  Situation  • 


(Monthly) 

(Monthly) 

(Monthly) 

(Monthly) 

(Monthly) 

(Quarterly) 

(Monthly) 


(Bi-monthly,  except  monthly  for 
July  and  August) 

(Annually) 


The  above  reports  are  available  free  upon  request.-  Address  requests  to 

Bureau  of  Agricultural  Economics 
U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


